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US Spot Gold (XAU/USD) edged $ 17 higher or          
0.41% on Tuesday from Monday’s close, to close
at $ 4207.91/oz. The U.S. labour data, in the form of
the latest ADP Employment Change Report,
surprised to the upside, showing job openings in
September and October exceeding expectations.
This strength reduces the urgency for aggressive
Fed easing. Moreover, the ISM Services PMI
increased to 52.6% for November, which is well
above the 48.6% breakeven level typical of past
contractions.

Price action has been consolidating in the metal
within an ascending broadening wedge pattern
ever since 1st December, supported by the strong
level near $ 4175. On the upside, a break above          
$ 4260 needs to be seen to push the price toward
the $ 4380 level. Separately, the breakout from this
symmetrical triangle pattern also indicates that the
metal is preparing for its next move higher, beyond
$ 4380 levels. The metal remains resilient despite
short-term pressure from a stronger dollar and solid
U.S. jobs data. Tonight, FOMC dot plot is in focus!

Price action has broken above the $ 59 and $ 60
levels as of yesterday and continues to surge
higher, marking new record levels. The
cup‑and‑handle formation above the $ 50 region is
confirmed, and signals that the breakout at $ 50
was genuine, suggesting silver is likely to remain
elevated in the coming months. The metal now
enters a bullish consolidation phase below $ 62
levels, where it is likely to pause in anticipation of
today’s FOMC directives. We expect the metal to
extend to $ 64 levels before retracing backwards! 

US Spot Silver (XAG/USD) surged 4.30% higher on
Tuesday with respect to Monday’s close, to close
at $ 60.666/oz. The metal tested new highs after a
successful test of the resistance level at $ 58.60 –
$58.80 region. Post the breakout, RSI moved into
the overbought territory. However, given that it has
just climbed above a key resistance level, it has a
great chance to gain additional upside momentum
in the near term. Any corrective slide below the         
$ 60.30 support is likely to now attract fresh buyers
and find decent support near $ 60 levels!

COMMENTARY FOR SILVER INTRADAY/NEAR-TERM OUTLOOK

“SILVER REGISTER NEW ALL-TIME HIGH OF $ 60 LEVELS ON US SPOT DESPITE STRONG
LABOR MARKET DATA; FOMC INTEREST RATE DECISION IS KEENLY AWAITED TONIGHT!!
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USD / INR  
USD/INR edged Rs. 0.22 lower on Tuesday
compared to Monday’s close, to close at Rs. 89.917.
The pair slipped below the 100-hour moving average
at 89.99 levels, signaling early signs of weakening
bullish momentum. Breaking below this moving
average trend line is a first step in turning the near-
term bias more bearish; however, sellers still have
additional hurdles to clear. The next critical level sits at
the 89.79 zone. If bears can push the price below
89.79, downside momentum is likely to accelerate.
 

LOCO INDIA SPOT GOLD
Indian Spot Gold prices are trading at a discount of
$ 31.00/oz on WEDNESDAY MORNING relative to the
Landed cost of U.S. Spot Gold. The closing price of
UAE TRQ Gold (IIBX) as of Tuesday was                        
$ 4208.57/oz.

LOCO INDIA SPOT SILVER
Indian Spot Silver prices are trading at discounts of
$ 0.21/oz on WEDNESDAY MORNING with respect to
the Landed cost of U.S. Spot Silver. 
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